Hort of Port Angeles

Port Angeles, W. ashington

Commissioners’ Resolution HNo. 19-1203

RESOLUTION OF THE PORT OF PORT ANGELES REVISING THE PORT
OF PORT ANGELES INVESTMENT POLICY

WHEREAS, the Board of Commissioners (the “Port Commission”) of the Port of
Port Angeles (the “Port”) has statutory authority to adopt from time to time
resolutions authorizing the investment of Port District funds which are not
required for immediate expenditures and which are in the custody of the Port
Treasurer and to specify, subject to statutory constraints, permitted investment
of said funds; and

WHEREAS, the Port Commission has from time to time enacted various
resolutions for the purposes and uses aforesaid; and

WHEREAS, the Port Commission deems it advisable to enact a new resolution
governing the investment policy with regard to funds of the Port District not
needed for immediate expenditure; and

WHEREAS, the Port Commission deems it advisable to rescind the current Port
of Port Angeles resolution governing investment policy of such funds, to wit:
Resolution No. 10-987, and to replace the same with a new investment policy
as hereinafter set forth;

NOW, THEREFORE, BE IT RESOLVED, that the Port Commission of the Port
of Port Angeles hereby rescinds Resolution No. 10-987 and adopts the
following investment policy to govern investment of Port funds not needed for
immediate expenditure, and authorizes the investment of such funds by the Port
Treasurer in accordance with the terms and provisions herein.

Treasury & Investment Policy

. Governing Authority

. The treasury and investment programs shall be operated in conformance with
federal and Washington State legal requirements, including Revised Code of

Washington (RCW) Ch. 53.36 Finances, Ch. 36.29 County Treasurer, Ch.
39.58 Public Funds — Deposits and Investments — Public Depositaries, and Ch.

7% 3950 Public Funds — Authorized Investments.

Il. Scope

= Z/T This policy applies to the investment of all funds. Proceeds from certain bond

issues may be covered by the bond covenants and will be managed
accordingly.

lll. Delegation of Authority

Ak Authority to manage the investment program is derived from RCW 53.36.010,
authorizing the appointment of a Port Treasurer, and Port Resolution 19-1201,
appointing the Port Treasurer and Deputy Treasurer. Management
responsibility for the investment program is hereby delegated to the Port
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